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DUW 8TILYWPLITHOSL KPLXLX 6LWdYX XURRYLT
]ZW DLWSLPKZTN [UT DLWRLY]ZTNLT KPL
^APJOLWOLPYXHTNHILT_ XU\PL KPL
^EHWTZTNLT ZTK DUWXPJOYXSHcTHOSLT_
XUWNMdRYPN KZWJONLRLXLT \LWKLT

APJOLWL 0WILPYXVWHQYPQLT
;LXLT APL KPL APJOLWOLPYXHTNHILT KZWJO ZTK OHRYLT APL XPJO
HT KPL PT KPLXLW 0TRLPYZTN XU\PL HTKLWTUWYX ILXJOWPLILTLT
XPJOLWLT 0WILPYXVWHQYPQLT&

;Ub ISXedj [Q^^ RUUY^dbvSXdYWd cUY^$ gU^^ TYU >UbvdU je
Q^TUbU^ PgUS[U^ Q\c TU^ Y^ TYUcUb 7^\UYde^W RUcSXbYURU^U^
RU^edjd gUbTU^&

@^ TYUcUb 7^\UYde^W YTU^dYVYjYUbd TQc M_bd2

E0@=C=6
K]cdv^TU e^T L_bWv^WU$ TYU UY^ HYcY[_
Vxb TU^ 8U^edjUb TQbcdU\\U^&

;YU QeV TU] >Ubvd e^T Y^ TYUcUb 7^\UYde^W fUbgU^TUdU^
Ii]R_\U cY^T2

@BPMSMG US =IDHFPHFIRQBMGBCFM# CIRRF
-MKFIRSMG JNMQSKRIFPFM

5M WCFPFIMQRILLSMG LIR EFM <IDHRKIMIFM
EFP 1SPNOYIQDHFM ?MINM

EHWTZTNLT ZTK DUWXPJOYXSHcTHOSLT

K] ]wW\YSXU U\U[dbYcSXU ISX_S[c c_gYU LUb\Udje^WU^ e^T ISXvTU^ Q]
>Ubvd _TUb Q^ TUb je dUcdU^TU^ 7ecbxcde^W je fUb]UYTU^$ c_\\dU^ TYU
V_\WU^TU^ GbQ[dY[U^ RUV_\Wd gUbTU^2

;YUcUc >Ubvd c_\\dU ^eb f_^ c`UjYU\\ XYUbje QecWURY\TUdU] GUbc_^Q\ RUTYU^d gUbTU^&
8UY TUb 8UTYU^e^W TUc >Ubvdc ]ecc ]Yd L_bcYSXd fUbVQXbU^ gUbTU^& 7^ je dUcdU^TU^
CUYde^WU^ [w^^U^ I`Q^^e^WU^ RYc je +(LQS _TUb I`YdjU^gUbdU f_^ ,*L Rjg&
.(LTS QeVdbUdU^& ;YUcU I`Q^^e^WU^ [w^^U^ UY^ `_dU^dYU\\Uc ISX_S[bYcY[_ TQbcdU\\U^&

L_b <Y^cQdj TUc >Ubvdc c_\\dU TQc >UXvecU Y^c`YjYUbd gUbTU^& =Q\\c TQc >Ubvd
RUcSXvTYWd Ycd$ c_\\dU Uc ^YSXd RU^edjd gUbTU^& ;YUcU ISXvTU^ [w^^U^ Qec
I`bx^WU^ Y] >UXvecU _TUb Qec VUX\U^TU^ JUY\U^ RUcdUXU^& ;YU @c_\YUbe^W e]
TYU 7^cSX\xccU ]ecc URU^VQ\\c xRUb`bxVd gUbTU^&

;YU JUcd[QRU\ TxbVU^ [UY^U RUcSXvTYWdU @c_\YUbe^W _TUb VbUY\YUWU^TU DUdQ\\dUY\U
QeVgUYcU^& ;YU JUcd[QRU\ ]xccU^ QeV B_^dY^eYdvd xRUb`bxVd gUbTU^& 8UcSXvTYWdU
JUcd[QRU\ ]xccU^ f_b @^RUdbYUR^QX]U TUc >Ubvdc UbcUdjd gUbTU^&

;Qc >Ubvd TQbV ^YSXd RU^edjd gUbTU^$ gU^^ Uc cYSX e^WUgwX^\YSX fUbXv\d& ;Ub
ISXedj [Q^^ RUUY^dbvSXdYWd cUY^& @] PgUYVU\ Ycd Uc RUccUb$ TQc >Ubvd gQbdU^ je \QccU^&

;Qc >Ubvd TQbV [UY^U^ XwXUbU^ I`Q^^e^WU^ Q\c TU^ jeWU\QccU^U^ QecWUcUdjd gUbTU^&

P$)

=xb TYU DUcce^WU^ ]xccU^ TYU [_bbU[dU^ 7^cSX\xccU e^T =e^[dY_^U^ fUbgU^TUd
gUbTU^&
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8UY] 7^cSX\YUuU^ TUb JUcdS\Y`c ]xccU^ TYU =Y^WUb f_^ ]wW\YSXUbgUYcU e^dUb
Idb_] cdUXU^TU^ DUdQ\\dUY\U^ VUb^WUXQ\dU^ gUbTU^&

8Uc_^TUbU L_bcYSXd Ycd RUY] DUccU^ TUc @c_\YUbe^WcgYTUbcdQ^TUc f_^^wdU^&
I`Q^^e^WU^ RYc je -(( LTS [w^^U^ Y^ TUb CUYde^W QeVdbUdU^& ;YU
U^dc`bUSXU^TU^ GUbc_^U^ ]xccU^ f_bWUgQb^d gUbTU^$ RUf_b DUcce^WU^ TUc
@c_\YUbe^WcgYTUbcdQ^TUc TebSXWUVxXbd gUbTU^&

8Uf_b TQc >UXvecU WUwVV^Ud gYbT$ ]xccU^ TQc >Ubvd f_^ TUb CUYde^W WUdbU^^d
e^T TYU JUcd[QRU\ QRWU^_]]U^ gUbTU^& ;Qc >Ubvd TQbV ^YSXd Y^ 8UdbYUR
WU^_]]U^ gUbTU^$ gU^^ TQc >UXvecU _VVU^ Ycd&

8YddU ^eb TYU U]`V_X\U^U 8QddUbYU fUbgU^TU^ e^T TQbQeV QSXdU^$ TQcc cYU
[_bbU[d UY^WU\UWd gYbT&

;YU 8QddUbYU ]ecc UbcUdjd gUbTU^$ c_RQ\T 87JJ<H@< C<<H Q^WUjUYWd gYbT&

;YU 8QddUbYU^ ]xccU^ U^dVUb^d gUbTU^$ gU^^ cYU QeVWURbQeSXd cY^T _TUb RUf_b
TQc >Ubvd WU\QWUbd gYbT3 cYU [w^^U^ XUYu gUbTU^ e^T LUbRbU^^e^WU^
fUbebcQSXU^&

7\dU$ cSXgQSXU _TUb QRWU\QeVU^U 8QddUbYU^ ]xccU^ cdUdc c_V_bd U^dVUb^d e^T Y^
tRUbUY^cdY]]e^W ]Yd wbd\YSXU^ e^T ^QdY_^Q\U^ <^dc_bWe^Wcf_bcSXbYVdU^
bUSiSU\d _TUb U^dc_bWd gUbTU^&

MU^^ UY^U 8QddUbYU Qec\veVd$ ]xccU^ Q\\U 8QddUbYU^ U^dVUb^d gUbTU^$ g_RUY
TYU QecWU\QeVU^U =\xccYW[UYd ^YSXd ]Yd ?Qed _TUb B\UYTe^W Y^ 8UbxXbe^W
[_]]U^ TQbV& =Q\\c =\xccYW[UYd Qec TUb 8QddUbYU ]Yd ?Qed _TUb B\UYTe^W Y^
8UbxXbe^W [_]]d$ ]ecc TYU ?Qed c_V_bd ]Yd MQccUb QRWUgQcSXU^ gUbTU^&
L_b TU] <Y^cUdjU^ UY^Ub ^UeU^ 8QddUbYU ]ecc TQc 8QddUbYUVQSX ]Yd UY^U]
VUeSXdU^ GQ`YUbdeSX WUbUY^YWd gUbTU^$ _TUb TYU <]`VUX\e^WU^ TUc
8QddUbYUXUbcdU\\Ubc jeb HUY^YWe^W ]xccU^ RUV_\Wd gUbTU^&

Peb MQbde^W TUc >Ubvdc TxbVU^ ^eb jeWU\QccU^U <bcQdjdUY\U fUbgU^TUd
gUbTU^&

;Qc K^dUbRbUSXU^ U\U[dbYcSXUb LUbRY^Te^WU^ [Q^^ =e^[U^ UbjUeWU^& ;YUcUc
8MX_Z LIXN UQKPZ QU 3MXMQKPMU JMU[Z^Z ]MXLMU% ]V eITTJIXM 8IYM \VXPIULMU

cY^T _TUb f_bXQ^TU^ cUY^ [w^^U^&

L_b TU] 7^cSX\ecc TUb I_^TU^dUcd[QRU\ Q^ TYU CUYde^W ]xccU^ B_`VXwbUb
QRWU^_]]U^ gUbTU^&

JUcd[QRU\ ]xccU^ QRWU^_]]U^ gUbTU^$ RUf_b TQc 8QddUbYUVQSX WUwVV^Ud
gYbT&

JN1). Ycd Vxb JU\U[_]]e^Y[QdY_^c\UYde^WU^ WUUYW^Ud e^T ^YSXd je] <Y^cQdj
Q^ ?Qe`d\UYde^WU^ !6**(LQS" QecWU\UWd&
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" GQQbYTU^dYVYjYUbe^W
" 7RcSXQ\dU^ ' PecSXQ\dU^ TUb LUb]Ydd\e^W
" FVVU^Uc Idb_][bUYc`QQb
" BebjcSX\ecc`QQb !]Yd _TUb _X^U gUYuU] ;bQXd"
" 6QUOIJM \VU -(( f "@PT# =MQZ[UOYIJJX[KP
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9<KHNHB' (NA -KNH? BKIS@K 6J<HHNHBLL>CP<HENHB@H#

?D@ G<H>CG<F <H 7@F@AIHF@DMNHB@H <NAMK@M@H EUHH@H#

LIFFM@H ?D@ 0IJACUK@K HD>CM <HB@L>CFILL@H P@K?@H#

P@HH ?D@ 7@LME<=@F ?@K 6IH?@ GDM ?@K 1@DMNHB

O@K=NH?@H LDH?$

P$,

5IY DH.)- =VVW&I&=QUM \VU DMSMZMKP JMYZMPZ I[Y ^]MQ
RQddUbYURUdbYURU^U^ >UbvdU^$ TUb I_^TU e^T TU] FcjY\\Qd_b& ;YUcU
RUYTU^ >UbvdU gUbTU^ WU]UY^cQ] f_^ B_]]e^Y[QdY_^cdUSX^Y[Ub^
RUY TUb @^cdQ\\QdY_^ f_^ JU\UV_^U^ c_gYU RUY TUb Fbde^W e^T
HU`QbQdeb f_^ BQRU\VUX\Ub^ RU^edjd&

<Y^ JU\U[_]]e^Y[QdY_^cdUSX^Y[Ub [Q^^ _X^U ?Y\VU QbRUYdU^$ Y^TU]
Ub UY^U^ FcjY\\Qd_b !TUb cYSX Y^ TUb D;= TUb LUb]Ydd\e^W _TUb TU]
D_^dQWUcSXbQ^[ Q^ TUb IdbQuU RUVY^TUd" `Ub =Ub^RUTYU^e^W f_^
MQUMX C@?56 I[Y JMLQMUZ% LQM YQKP IU LMX OSMQKPMU =MQZ[UO JQY ^[
*([] gUYd U^dVUb^d RUVY^TU^ [Q^^& ?YUbTebSX gUbTU^ ]UXbUbU
7IPXZMU MUZSIUO LMX <IJMSYZXMKRM \MXTQMLMU% ]IY LQM BMWIXIZ[X&
e^T @^cdQ\\QdY_^c[_cdU^ UbXUR\YSX fUbbY^WUbd&

GMUU MQU =VVW&I&SQUM ^[YITTMU TQZ MQUMT GQLMXYZIULYaJMX&
JXaKRMX VLMX MQUMT D5B&;UYZX[TMUZ JMU[Z^Z ]QXL% R`UUMU
CKPSMQNMU& [UL ;YVSQMX[UOY]QLMXYZIUL YV]QM GQLMXYZIULYOSMQKPOM&
]QKPZYTMYY[UOMU [UL 7MPSMXY[KPM L[XKPOMNaPXZ ]MXLMU'

3MQLM 8MX_ZM ]MXLMU L[XKP MQUM .F&2SRISQUJIZZMXQM ";64 -=B-)#
RUdbYURU^& ;YUcU [Q^^ UY^WU\UWd _TUb U^dVUb^d gUbTU^$ Y^TU] TUb
3IZZMXQMLMKRMS IU LMX BaKRYMQZM LMY 8MX_ZY TQZ 9QSNM MQUMY
=\QSX[_`VcSXbQeRU^jYUXUbc QRWUX_RU^ gYbT& ;YU 8QddUbYU ]ecc Y^
tRUbUY^cdY]]e^W ]Yd TU] G_\QbYdvdcTYQWbQ]] Y^^UbXQ\R TUc
8QddUbYUVQSXc QecWUbYSXdUd gUbTU^&

;Ub FcjY\\Qd_b e^T TYU I_^TU XQRU^ ZUgUY\c YXbU UYWU^U^ JUcd[QRU\$
LQM ]QM QU 2JJQSL[UO )&) OM^MQOZ QU LQM 3[KPYMU MQUOMNaPXZ ]MXLMU
R`UUMU'

?MJMU LMT DMYZIUYKPS[YY LMX CVULM "YQMPM 2JJQSL[UO )&*# JMdULMZ
YQKP MQU +%, TT OXVbMX 2[LQVIUYKPS[YY% LMX TQZ <VWNP`XMXU
\MXJ[ULMU ]MXLMU RIUU [UL JMQ LMX 5[XKPNaPX[UO \VU AIIXQLMUZQd&
^QMX[UO QU SI[ZMU ETOMJ[UOMU UaZ^SQKP QYZ'
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;Ub FcjY\\Qd_b cSXQ\dUd cYSX UY^$ gU^^ TQc JUcd[QRU\ Y^ TYU
FcjY\\Qd_bReSXcU UY^WUVxXbd gYbT&

7\\U cUSXc CYSXdUb !C<;I" TUc FcjY\\Qd_bc R\Y^[U^ UY^]Q\
WU]UY^cQ] QeV !4($- IU[&" e^T jUYWU^ Q^$ TQcc TYU BQRU\ [_bbU[d
UY^WUVxXbd gebTU^ e^T TQcc TYU 8QddUbYU QeVWU\QTU^ Ycd& ;Ub
FcjY\\Qd_b VxXbd TQ^^ UY^U tRUb`bxVe^W TUc 8QddUbYUjecdQ^Tc TebSX
e^T jUYWd TYU 8QddUbYU\QTe^W Y^ =_b] UY^Ub Ub\UeSXdUdU^ IdbYSXc[Q\Q
Q^& 8UY ]QhY]Q\Ub 8QddUbYU\QTe^W \UeSXdU^ Q\\U cUSXc CYSXdUb QeV$
QRUb gU^^ TYU 8QddUbYU VQcd \UUb Ycd e^T QecWUdQecSXd gUbTU^ ]ecc$
gYbT ^eb UY^ CYSXd Q^WUjUYWd !cYUXU 7RRY\Te^WU^ ,%)Q$ ,%)R$ ,%)S"&
MU^^ [UY^ CYSXd UbcSXUY^d$ Ycd TYU 8QddUbYU je ZUTU] <Y^cQdj
e^WU^xWU^T e^T ]ecc UbcUdjd gUbTU^&

EQSX TUb 7^jUYWU TUc 8QddUbYUjecdQ^Tc dbYdd TUb FcjY\\Qd_b Y^ TU^
J_^]_Tec UY^& ;Qc CYSXd ^URU^ TU] Ii]R_\ \UeSXdUd Q\\U +
IU[e^TU^ QeV e^T jUYWd TQ]Yd Q^$ TQcc TUb FcjY\\Qd_b UY^WUcSXQ\dUd
Ycd e^T UY^ J_^cYW^Q\ UbjUeWd&

;Ub Y^ TUb Gb_Te[dY_^ UY^WUWURU^U J_^ gYbT Q\c MUSXcU\d_^
RUjUYSX^Ud& ;YUcUb J_^ gYbT RUY Ubcd]Q\YWUb 8U^edje^W TUc
FcjY\\Qd_bc Y] J_^]_Tec Q\c f_^ TUb I_^TU [_]]U^T U]`VQ^WU^&
;bUY Q^TUbU Jw^U cdUXU^ QeuUbTU] jeb LUbVxWe^W e^T [w^^U^ ]Yd
?Y\VU TUb I_^TU UY^WUcdU\\d gUbTU^ !cYUXU 7RcSX^Ydd -&+ Jw^U"&

;Ub FcjY\\Qd_b cSXQ\dUd cYSX c_V_bd Qec$ gU^^ TQc JUcd[QRU\ TUc
FcjY\\Qd_bc Qec TUb 8eSXcU U^dVUb^d gYbT&
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;YUcU =e^[dY_^ TUc FcjY\\Qd_bc Ycd RUY] <Y^cSXQ\dU^ cdUdc
QRWUcSXQ\dUd& MU^^ TYUcU =e^[dY_^ jeWUcSXQ\dUd gYbT$ [Q^^ TUb
FcjY\\Qd_b TQje RU^edjd gUbTU^$ I`ebU^ xRUb UY^U [ebjU <^dVUb^e^W
XY^gUW _X^U <Y^cQdj UY^Ub I_^TU je RUcdvdYWU^&

K] TYUcU =e^[dY_^ jejecSXQ\dU^$ ]xccU^ TYU I_^TU^[QRU\ Q^ TYU
R\QeU^ JUcd[QRU\ TUc FcjY\\Qd_bc Q^WUcSX\_ccU^ gUbTU^$ U^dgUTUb
TYbUSd _TUb xRUb UY^ e^e^dUbRb_SXU^Uc BQRU\`QQb& ;Q^^ ]xccU^ TYU
I_^TU^dQcdU e^T TYU .((%JQcdU W\UYSXjUYdYW WUTbxS[d e^T UdgQ )
IU[e^TU \Q^W WUXQ\dU^ gUbTU^$ RYc UY^ GYU`cd_^ Ubdw^d& ;Ub
FcjY\\Qd_b Ycd ^e^ Y] J_^]_Tec !jeb Gb_Te[dY_^ TUc MUSXcU\d_^c"
e^T \vccd TU^ Ie]]Ub Ubdw^U^$ gU^^ jgYcSXU^ cUY^U^ R\QeU^
JUcd[QRU\^ UY^ BebjcSX\ecc _TUb UY^U 8QddUbYUe][UXb`_\QbYdvd
f_bXQ^TU^ Ycd&

K] TYUcU =e^[dY_^ QRjecSXQ\dU^$ ]ecc TUb FcjY\\Qd_b U^dgUTUb
QecWUcSXQ\dUd gUbTU^ !cYUXU 7RcSX^Ydd ,&) FcjY\\Qd_b UY^cSXQ\dU^"
_TUb TYU I_^TU^[QRU\ ]xccU^ ]Yd TU^ R\QeU^ JUcd[QRU\^ TUc
FcjY\\Qd_bc fUbRe^TU^ gUbTU^$ g_RUY UY^U TUb cUSXc I_^TU^dQcdU^ )
IU[e^TU \Q^W WUTbxS[d gUbTU^ ]ecc&
)DMM@ =@<>CM@H' /G 7IHGI?NL F@BM ?@K 3LQDFF<MIK @DH@

2IGDH<FLJ<HHNHB OIH %#& 8 +* <H ?@G 0<=@FJ<<K <H# GDM ?@G @K

O@K=NH?@H DLM$ +D@L@ 6J<HHNHB DLM HIMP@H?DB# ?<GDM ?@K 3LQDFF<MIK

0NKQL>CFVLL@ @KE@HH@H E<HH$

;Ub FcjY\\Qd_b fUbVxWd xRUb cUSXc 8UTYU^]_TY& ;Ub WUgvX\dU
8UTYU^]_Tec gYbT TebSX UY^ 8\Y^[\YSXd ^URU^ TU] D_Tecci]R_\
Q] FcjY\\Qd_b Q^WUjUYWd& <Y^U 8UcSXbUYRe^W Q\\Ub D_TY V_\Wd ^QSX2

;YU J_^UbjUeWe^W TUc FcjY\\Qd_bc Xwbd QeV e^T TYU BQRU\\UYde^W
gYbT Y^ ISX\UYVU WU\UWd& ;Qc gUYuU BQRU\ e^T TYU b_dU^ BQRU\ cY^T
UY^ _VVU^Ub BbUYc\QeV& EQSXTU] TYU I_^TU^[QRU\ f_^ TUb CUYde^W
U^dVUb^d gUbTU^$ [w^^U^ TUb ISX\UYVU^gYTUbcdQ^T e^T TUb <bTcSX\ecc
WU]UccU^ gUbTU^& <Y^U H=C%8bxS[U [Q^^ UY^WUcUdjd gUbTU^$ e]
BebjcSX\eccVUX\Ub Y^ TUb CUYde^W VUcdjecdU\\U^ !cYUXU 7RcSX^Ydd
.&+&)$ PgUYTbQXddUcd"& DYd ?Y\VU UY^Uc J;H [Q^^ TYU <^dVUb^e^W
je] FcjY\\Qd_b
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;YU J_^UbjUeWe^W TUc FcjY\\Qd_bc Xwbd QeV e^T TYU CUYde^W gYbT ]Yd UY^U]
\MXJ[ULMUMU GMKPYMSYZXVT \VU -((f "VPT# IJOMJXVKPMU' 5QMYMX

7RRbeSX TYU^d jeb DUcce^W f_^ CUYde^WcWUbvecSXU^ _TUb
BaKRNS[YY\MXS[YZ' 5IY ]MQbM <IJMS [UL LQM XVZMU <IJMS YQUL MQU VNNMUMX

<XMQYSI[N'

;YU J_^UbjUeWe^W TUc FcjY\\Qd_bc Xwbd QeV e^T TYU CUYde^W gYbT ]Yd ?Y\VU
LMX XVZMU <IJMS IU LQM FMXTQZZS[UO IUOMYKPSVYYMU' 5IY ]MQbM <IJMS QYZ

MQU VNNMUMX <XMQYSI[N'

5QM DVUMX^M[O[UO LMY @Y^QSSIZVXY P`XZ I[N [UL LQM <IJMSSMQZ[UO ]QXL QU

CKPSMQNM OMSMOZ' 5IY ]MQbM <IJMS ]QXL IU LQM JSI[MU <IJMS

R[X^OMYKPSVYYMU [UL LQM XVZMU <IJMS YQUL MQU VNNMUMX <XMQYSI[N' ?IKPLMT

TYU I_^TU^[QRU\ f_^ TUb CUYde^W U^dVUb^d gUbTU^$ [w^^U^ TUb
CKPSMQNMU]QLMXYZIUL [UL LMX 6XLL[XKPOIUO OMTMYYMU ]MXLMU' 5QMYMX

2JJX[KP ]QXL I[KP NaX LMU 5XMQRIJMS&B7=&DMYZ OMU[Z^Z' "CQMPM 2JYKPUQZZ

-'+'* 5XMQLXIPZZMYZ#'

;YU J_^UbjUeWe^W TUc FcjY\\Qd_bc Xwbd QeV e^T TYU CUYde^W gYbT f_^ TUb
FMXTQZZS[UO QYVSQMXZ' ?IKPLMT LQM CVULMURIJMS \VU LMX =MQZ[UO MUZNMXUZ

gUbTU^$ [w^^U^ TUb @c_\YUbe^WcgYTUbcdQ^TcdUcd$ TUb
7XMTLJIZZMXQMYWIUU[UOYZMYZ [UL LMX VNNMUM <XMQYSI[N&D5B&DMYZ

TebSXWUVxXbd gUbTU^

5MX @Y^QSSIZVX ]QXL \VU LMX FMXTQZZS[UO IJOMRSMTTZ [UL MQU DVUYQOUIS

]QXL I[N LMU JSI[MU DMYZRIJMSU I[YOMYIULZ' 5IY ]MQbM <IJMS QYZ MQU

VNNMUMX <XMQYSI[N' >QZ 9QSNM LMX CVULMUYWQZ^M ]QXL LIY DVUYQOUIS IT

MUZNMXUZMU 6ULM MXTQZZMSZ' "YQMPM 2JYKPUQZZ -') AIIXQLMUZQNQ^QMX[UO#

(3<<0 -0,.2<07& )09 '--9=.2 137/0< 63< %$$ @ 37 *0-30<07 ;<,<<" 37 /0707

/30; /07 7896,507+0<?>094,--9=.2 /,9;<055<#
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,&* Bb=4

" 9@>CL@FMIH

" +<N@KMIH

" ;P@D CIC@# PD@?@KCIFM@ 4D@JLMUH@ NH?

" +K@D CIC@# PD@?@KCIFM@ 4D@JLMUH@

P$&&

K] TQc f_^ TU] FcjY\\Qd_b UbjUeWdU J_^cYW^Q\ je fUbV_\WU^$ ]ecc
TYU I_^TU^Q^dU^^U \Q^WcQ] Y^ TYU je dUcdU^TU^ BQRU\ XUbQ^WUVxXbd
gUbTU^& <Y^U f_^ TUb I_^TU^Q^dU^^U gQXbWU^_]]U^Uc J_^cYW^Q\
gYbT Q\c XwbRQbUb J_^ gYUTUbWUWURU^& ;YU CQedcdvb[U TUc
XwbRQbU^ J_^c cdUYWUbd cYSX$ gU^^ TYU 7^dU^^U^c`YdjU TUb I_^TU
^vXUb Q^ TQc BQRU\ ]Yd TU] J_^cYW^Q\ XUbQ^WURbQSXd gYbT& ;YUcU
LUbV_\We^Wc]UdX_TU gYbT RUY TUb GQQbYTU^dYVYjYUbe^W Q^WUgQ^Td
!cYUXU 7RcSX^Ydd .&) GQQbYTU^dYVYjYUbe^W"&

AUTU JQcdU QeV TUb I_^TU gvX\d UY^U TUb cUSXc FcjY\\Qd_b]_TY Q^&
;YU Ii]R_\U QeV TU^ I_^TU^dQcdU^ cdY]]U^ ]Yd TU^ QeV TU]
FcjY\\Qd_b Q^WUjUYWdU^ Ii]R_\U^ xRUbUY^ !cYUXU 7RcSX^Ydd ,&,
FcjY\\Qd_b]_TY"&

;YU I_^TU ]ecc Q^ TUb W\UYSXU^$ e^e^dUbRb_SXU^U^ CUYde^W
Q^WUcSX\_ccU^ cUY^ gYU TUb FcjY\\Qd_b$ e] TYUcU^ [_^db_\\YUbU^ je
[w^^U^& ;Qc ;bxS[U^ UY^Ub UY^jU\^U^ JQcdU Vxb ) IU[e^TU
bUce\dYUbd Y^ TUb 7eccU^Te^W UY^Uc 8UVUX\c f_^ TUb I_^TU Q^ TU^
FcjY\\Qd_b$ TU^ 8UTYU^]_Tec je gUSXcU\^& ;YU

I_^TU `YU`cd TQ^^ UY^]Q\ e^T cSXQ\dUd cYSX Qec$ QeuUb Y] J_^]_%
Tec$ g_ cYU * DY^edU^ \Q^W Q^WUcSXQ\dUd R\UYRd e^T cYSX TQ^^
Qed_]QdYcSX QeccSXQ\dUd&

Pe] <Y^cQdj RUY TUb GQQbYTU^dYVYjYUbe^W cdUXU^ fYUb gvX\RQbU
FcjY\\Qd_bdw^U jeb LUbVxWe^W& ;YUcU cY^T2

;Ub Y^ TUb Gb_Te[dY_^ UY^WUcdU\\dU$ f_] FcjY\\Qd_b UbjUeWdU J_^ Ycd
TUb MUSXcU\d_^& ;YUc Ycd TUb J_^$ TUb je XwbU^ Ycd$ gU^^ TUb
FcjY\\Qd_b je] UbcdU^ DQ\ Y] J_^]_Tec Y^ 8UdbYUR WU^_]]U^
gYbT&

K] UY^U^ Q^TUbU^ J_^ je gvX\U^$ ]ecc TYU I_^TU Q^ TYUcU\RU
CUYde^W gYU TUb FcjY\\Qd_b Q^WUcSX\_ccU^ gUbTU^& ;Ub EedjUb
]ecc TQ^^ TYU J_^dQcdU TUb I_^TU UdgQ ) IU[e^TU \Q^W WUTbxS[d
XQ\dU^$ RYc UY^ UY^jU\^Ub GYU`cd_^ Ubdw^d& MU^^ TYU JQcdU ^QSX TU]
UbcdU^ GYU`cd_^ UY^U gUYdUbU IU[e^TU \Q^W WUTbxS[d R\UYRd$ UbjUeWd
TYU I_^TU UY^U^ T_``U\dU^ GYU`cd_^$ TUb Q^jUYWd$ TQcc TYU I_^TU
f_^ X_XUb je ^YUTbYWUb IU^cYdYfYdvd xRUbWUWQ^WU^ Ycd !\UYcU je \Qed"&
;YU I_^TU WUXd gUYdUbXY^ jgYcSXU^ X_XUb e^T ^YUTbYWUb IU^cYdYf%
Ydvd XY^ e^T XUb$ RYc TYU J_^dQcdU ^YSXd ]UXb WUTbxS[d gYbT&



,%( BUT HZM ELJOXLRYUT ]ZWeJQXLY]LT
"PT KLW ?WUKZQYPUT LPTNLXYLRRY#

,&+ D4@18=3C=6 GC@ D4@<8BB;C=6
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)& ;Ub FcjY\\Qd_b ]ecc UY^WUcSXQ\dUd gUbTU^$ Y^TU] TQc
JUcd[QRU\ Y^ TYU cUSXc`_\YWU 8eSXcU UY^WUVxXbd gYbT&&

P$&'

;Ub WUgvX\dU J_^ gYbT WUc`UYSXUbd$ gU^^ TUb FcjY\\Qd_b QecWUcSXQ\dUd
gYbT& MU^^ TUb J_^ RUYc`YU\cgUYcU QeV TU^ MUSXcU\d_^ UY^WUcdU\\d Ycd
e^T TebSX TU^ JUSX^Y[Ub Y^ TYU jgUY X_XU^$ gYUTUbX_\dU^ GYU`cdw^U
WUv^TUbd gYbT$ c_ cdQbdUd TUb FcjY\\Qd_b RUY] ^vSXcdU^ <Y^cQdj ]Yd TU^
jgUY X_XU^$ gYUTUbX_\dU^ GYU`cdw^U^&

;Ub Y^ TUb Gb_Te[dY_^ UY^WUcdU\\dU J_^ [Q^^ jebxS[WUcUdjd gUbTU^$
Y^TU] TYU e^T JQcdU^ Q^ TUb I_^TU UdgQ ) IU[e^TU \Q^W WUTbxS[d
e^T WUXQ\dU^ gUbTU^$ RYc UY^ GYU`cd_^ je XwbU^ Ycd& IYUXU
7RRY\Te^W -%)&

;YU I_^TU fUbVxWd xRUb UY^ Wbx^Uc CYSXd QeV TUb \Y^[U^ IUYdU TUb
JQcdU& ;YUcU CYSXd \UeSXdUd QeV$ gU^^ TYU I_^TU Q^ UY^ BQRU\`QQb
Q^WUcSX\_ccU^ Ycd$ TQc ]Yd UY^Ub 8QddUbYU fUbRe^TU^ Ycd$ TYU 6 )-L ;9
XQd& ;YU Q^WUjUYWdU CYSXdVQbRU U^dc`bYSXd TUb G_\QbYdvd TUb CUYde^W2
>bx^Uc CYSXd RUTUedUd UY^U ^UWQdYfU LUb]Ydd\e^WcRQddUbYU Q^ TU]
cSXgQbjU^ 9\Y` TUc JUcd[QRU\c& H_dUc CYSXd RUTUedUd UY^U ^UWQdYfU
LUb]Ydd\e^Wcc`Q^^e^W Q^ TU] b_dU^ 9\Y` TUc JUcd[QRU\c&

MU^^ TYU I_^TU^RQddUbYU VQcd \UUb Ycd$ UbjUeWd TYU I_^TU RUY]
;bxS[U^ UY^Ub JQcdU UY^U^ \Q^WU^$ QRVQ\\U^TU^ ISXbY\\d_^& ;YUcUb
e^dUbcSXUYTUd cYSX TUed\YSX f_^ TU] ^_b]Q\U^$ X_XU^ GYU`cd_^$ TUb
UbjUeWd gYbT$ gU^^ UY^U JQcdU RUY QecbUYSXU^T WU\QTU^Ub 8QddUbYU
WUTbxS[d gYbT& ;YU 8QddUbYU c_\\dU UbcUdjd gUbTU^$ e]
_bT^e^WcWU]vuU 8UTYU^e^W cYSXUbjecdU\\U^&



*& Peb GQQbYTU^dYVYjYUbe^W Ycd Uc QecbUYSXU^T$ TYU R\QeU^ BQRU\
TUc FcjY\\Qd_bc Q^ TYU CUYde^W gYU V_\Wd Q^jecSX\YUuU^2
" 8\QeUc JUcd[QRU\ ]Yd b_dU] 9\Y` Q^ ;bQXd`QQb lQm
" 8\QeUc JUcd[QRU\ ]Yd cSXgQbjU] 9\Y` Q^ ;bQXd`QQb lRm

)DMM@ =@<>CM@H' 9@HH ?@K 3LQDFF<MIK @DH@H 4D@JLMIH @KQ@NBM#
?@K <NA DHEIKK@EM@ 4IF<KDMTM CDLP@DLM# GVLL@H ?D@ *FDJL
NGB@E@CKM P@K?@H$

+&

-&) AC274 =027 AF<<4B@8A274< ?00@

-&* 547;4@>@BC=6

+$($& ATFIEPBHRRFQR

)&

P$&(

I_\\dU TUb JUSX^Y[Ub ZUT_SX ^QSX TUb GQQbYTU^dYVYjYUbe^W gUYdUbU
JUcdc TebSXVxXbU^ g__\\U^$ c_ gYbT U]`V_X\U^$ TYU V_\WU^TU^
LUbRY^Te^WU^ f_b 8UWY^^ TUb GQQbYTU^dYVYjYUbe^W XUbjecdU\\U^2

;YUc WUcSXYUXd$ Y^TU] TYU I_^TU^c`YdjU jgYcSXU^ TU^ ;bvXdU^ lQm
e^T lRm TUc BQRU\`QQbc$ TQc TQc IYW^Q\ dbvWd$ XY^% e^T XUbRUgUWd
e^T UY^ Ee\\`e^[d YTU^dYVYjYUbd gYbT !TUb Fbd$ Q^ TU] TYU
IYW^Q\\Qedcdvb[U fUb^QSX\vccYWRQb gYbT"& MYbT [UY^ Ee\\`e^[d
WUVe^TU^$ c_ Ycd TQc BQRU\`QQb Qci]]UdbYcSX$ gQc ]Yd Wb_uUb
MQXbcSXUY^\YSX[UYd QeV UY^U^ BQRU\VUX\Ub XY^gUYcd !cYUXU
7RcSX^Ydd .&+ =UX\Ub_bde^W"

;YUcUb JUcd gYbT Q^ UY^U] GQQb TebSXWUVxXbd$ TQc Qec UY^U]
Ve^[dY_^cVvXYWU^ e^T UY^U] VUX\UbXQVdU^ ;bQXd ]Yd <bTcSX\ecc
RUcdUXd& ;Ub JUcd UbV_bTUbd TU^ <Y^cQdj UY^Ub MYTUbcdQ^TcRbxS[U
c_gYU TUc C__`%Q%CY^U e^T gYbT gYU V_\Wd TebSXWUVxXbd2

@^ TUb LUb]Ydd\e^W gUbTU^ TYU R\QeU^ e^T b_dU^
FcjY\\Qd_b[QRU\ !gYU Y^ 7RcSX^Ydd .&) GQQbYTU^dYVYjYUbe^W
RUcSXbYURU^" Q^WUcSX\_ccU^&

7] U^dVUb^dU^ <^TU TUb CUYde^W ]ecc TYU I_^TU^c`YdjU TQje
RU^edjd gUbTU^$ TQc BQRU\`QQb je YTU^dYVYjYUbU^$ TQc TQc
J_^cYW^Q\ TUc FcjY\\Qd_bc dbvWd& ;YUc [Q^^ xRUb`bxVd gUbTU^$
Y^TU] UY^ Q^TUbUb D_Tec UY^WUcdU\\d gYbT$ g_bQeV TUb
FcjY\\Qd_bd_^ QeccUdjU^ c_\\dU& ;YU IU^cYdYfYdvd TUb I_^TU
!CQedcdvb[U" [Q^^ ]Yd ?Y\VU TUc J_^[^_`VUc bUWe\YUbd gUbTU^
!cYUXU 7RcSX^Ydd -&+ Jw^U"&

)DMM@ =@<>CM@H' 9@HH ?D@ 1@DMNHB@H HD>CM <NA ?D@L@ 9@DL@
O@K=NH?@H P@K?@H# DLM @L GUBFD>C# ?@H ANHEMDIHD@K@H?@ (HL>CFNLL
@DH@L 0NH?@H ENKQQNL>CFD@S@H P@HH ?D@ 5N@KO@K=DH?NHB
!8@KEHVJANHB# )KV>E@# NLP$" HD>CM B@UAAH@M PNK?@ NH? LD>C ?@K
3LQDFF<MIK DG 8@KGDMMFNHBLO@K=DH?NHBLGI?NL =@ADH?@M$ /H
TCHFD>C@K 9@DL@ E<HH @L QN @DH@G 0NKQL>CFNLL EIGG@H# P@HH ?D@
5N@KO@K=DH?NHB PD@?@KC@KB@LM@FFM PDK? NH? ?@K 3LQDFF<MIK DG
8@KGDMMFNHBLO@K=DH?NHBLGI?NL =@F<LL@H PNK?@$

" H_dUc BQRU\ ]Yd b_dU] 9\Y` Q^ LUb]Ydd\e^WcTbQXd lQm !#mfU"
" H_dUc BQRU\ ]Yd cSXgQbjU] 9\Y` Q^ LUb]Ydd\e^WcTbQXd lRm !%lfU"
" 8\QeUc JUcd[QRU\ ]Yd b_dU] 9\Y` Q^ Be^TU^TbQXd lQm !#mfU"
" 8\QeUc JUcd[QRU\ ]Yd cSXgQbjU] 9\Y` Q^ Be^TU^TbQXd lRm !%lfU"
" MUYuUc BQRU\ Q^ TU^ BQRU\]Q^dU\ !lUm" Q^cSX\YUuU^
" 8bxS[U U^dVUb^U^
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P$&)

*& 7] Be^TU^U^TU gYbT TQc CUYde^Wc`QQb YTU^dYVYjYUbd$ TYU
JUcd[QRU\ TUb I_^TU gUbTU^ Q^WUcSX\_ccU^ e^T TYU JQcdU
gYbT WUTbxS[d&

+& ;YU I_^TU gYbT QRWU^_]]U^$ TYU MYTUbcdQ^TcRbxS[U gYbT
Q^WUcSX\_ccU^ e^T TUb =UX\Ub gYbT WU_bdUd !gYU Y^ TUb
8UTYU^e^WcQ^\UYde^W TUc @^cdbe]U^dc RUcSXbYURU^"&

)& ;YU R\QeU^ FcjY\\Qd_b[QRU\ gUbTU^ Q^ UY^ Ve^[dY_^cVvXYWUc
GQQb e^T TYU gUYuU^ FcjY\\Qd_b[QRU\ Q^ UY^U^ ;bQXd TUc
VUX\UbXQVdU^ GQQbc Q^WUcSX\_ccU^&

*& ;YU R\QeU^ I_^TU^[QRU\ gUbTU^ Q^ TQc Ve^[dY_^cVvXYWU GQQb
Q] U^dVUb^dU^ <^TU Q^WUcSX\_ccU^&

+& Bebj !]Yd <bTU" gYbT WUTbxS[d$ e] TYU R\QeU^ BQRU\ ]Yd TU]
gUYuU^ BQRU\ je fUbRY^TU^&

,& ;YU I_^TU gYbT QRWU^_]]U^ e^T TYU =UX\Ub_bde^W gYbT ]Yd
?Y\VU UY^Ub MYTUbcdQ^TcRbxS[U TebSXWUVxXbd&

;YU ;bUYTbQXd]UdX_TU jeb Fbde^W f_^ MYTUbcdQ^TcVUX\Ub^ gYbT
UY^WUcUdjd$ gU^^ UY^ nVe^[dY_^cVvXYWUco GQQb Y] BQRU\ jeb LUbVxWe^W
cdUXd e^T TYU Q^TUbU^ RUYTU^ ;bvXdU TUc nVUX\UbXQVdU^o GQQbc UY^U^
=UX\UbgYTUbcdQ^T jgYcSXU^ cYSX QeVgUYcU^$ _TUb gU^^ RUYTU UY^U^
=UX\UbgYTUbcdQ^T jeb <bTU Q^jUYWU^& @cd ^eb UY^ ;bQXd UY^Uc GQQbc
VUX\UbXQVd$ c_ [Q^^ TYU PgUYTbQXd]UdX_TU UY^WUcUdjd gUbTU^& ;Ub
;bUYTbQXddUcd gYbT gYU V_\Wd TebSXWUVxXbd2

;Ub Bebj'FVVU^%D_Tec [Q^^ TQje RU^edjd gUbTU^$ UY^U^ G<J !J;H"
Vxb TYU Cv^WU TUb CUYde^W je] FcjY\\Qd_b je [Q\YRbYUbU^&
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P$&*

" 8QddUbYU 1L$ 7\[Q\Y^ @<9.CH.)
" C<; 8QddUbYUQ^jUYWUb
" BebjcSX\eccVY^Te^W$ 8QddUbYUe][UXb`_\QbYdvd Q^ R\QeU^ JUcd[QRU\^
" >UgYSXd e^T ;Y]U^cY_^U^2 ))(W *,(]] h +-]] h *-]]

<UKZX (/ BUT "?HHW 8'3#
" J_^QecWQ^W )[?j%*[?j
" MvX\RQbUb MUSXcU\d_^ !>be^TUY^cdU\\e^W"$ ;QeUbd_^$ gYUTUbX_\dUc

PgUYd_^`YU`cU^ e^T gYUTUbX_\dUc ;bUYd_^`YU`cU^
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